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This presentation contains forward-looking statements that reflect
the company management’s current views with respect to certain
future events.

Although it is believed that the expectations reflected in these
statements are reasonable, they may be affected by variables and
changes in underlying assumptions that could cause actual results

to differ materially.

Neither Tupras nor any of its directors, managers or employees
nor any other person shall have any liability whatsoever for any
loss arising from use of this presentation.
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L ARGEST INDUSTRIAL COMPANY IN TURKEY
PROVIDING TURKEY'S ENERGY FOR 60 YEARS
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EUROPE'S 7TH

WORLD'S 30TH
LARGEST REFINING COMPANY

— o

$ 7 BILLION INVESTMENT

4 REFINERIES

30 MILLION TON CAPACITY
75% REFINING CAPACITY* OF TURKEY | |

"R

AMONG LARGEST EXPORTERS —
OF “TURKEY e -

* SOURCE: EMRA i




51% MARKET SHARE*
IN TURKEY

[ —

57% TOTAL STORAGE CAPACITY
WITH OPET

[ —

ONE OF THE
MOST COMPLEX REFINERIES
OF THE MEDITERRANEAN REGION

$ 7 B“.LlON (SINCE ACQUISITION)
SOLID DIVIDEND PAYER

* SOURCE: EMRA i
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WE WILL LEAD TURKEY'S ENERGY TRANSFORMATION,
BY CREATING A DIVERSIFIED PORTFOLIO




— GLOBAL PRIMARY ENERGY DEMAND OUTLOOK

IEA Stated Policies Scenario IEA Sustainable Development IEA
(STEPS) Scenario (SDS) Net Zero

8%
2030 2040 2050 2020 2030 2040 2050 2050

Hl COAL B NATURAL GAS NUCLEAR BN RENEWABLE

* Source: IEA, "World Energy Outlook 2021, "Net Zero by 2050: A Roadmap for the Global Energy Sector”



s S

Electricity is the backbone of
reaching 'Net Zero', driving
both electrification and green
hydrogen production.

Qil, the energy source of
humanity for ages, is
gradually being replaced by
alternative energy sources.

Oil demand moves onto a
downward trajectory, but it will
be the significant energy source
during transition period.



Turkey's Transportation Energy Demand OUR PROJECTIONS

in million tonnes of oil equivalent (mtoe)

H Diesel B LPG B Gasoline ' Turkey's fossil fuel consumption

- Jet Fuel Marine Fuel B Alternative Marine Fuels to Peak in 2030
B SAF, Other Jet Fuel Alternatives B Hydrogen [ Electricity

Diesel to be partially replaced by H,
for commercial vehicles existing
domestic refining capacity will still
be well positioned

In passenger cars, EVs to lead new
sales starting early 2030s and
become the dominant powertrain

before 2040

H2 to enter a rapid growth phase
from 2030

Sustainable Aviation Fuel (SAF) to
cover ~10% of aviation fuel by 2030

2019 2030 2035 2040 2050

Source: Tupras Projections



-~

"



STRATEGIC PRIORITIES

MAKE EXISTING ASSETS MORE COMPETITIVE AND INVEST IN NEW AREAS THAT WILL DELIVER
PROFITABLE TO FUND THIS TRANSITION STRONG PROFITS AND SUPPORT SUSTAINABILITY
SUSTAINABLE ZERO CARBON . GREEN
REFINING EUELS g ELECTRICITY HYDROGEN
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STRATEGIC ACTIONS

'« SAF
S

BECOMING THE LEAD
SAF PRODUCER IN TURKEY

N
INVESTING FOR A

SUSTAINABLE & PROFITABLE
REFINING

BECOMING A

LEADING ZERO CARBON
ELECTRICITY PRODUCER

1920

CAPITALIZING HYDROGEN
KNOW-HOW TO CREATE A
GREEN VALUE CHAIN

ELIMINATE
SCOPE 1&2 EMISSIONS
BY 2050



TRANSITION PLAN TOWARDS BEING A CARBON NEUTRAL* COMPANY

2022-2030 2031-2035

SHARE IN CAPEX SHARE IN EBITDA SHARE IN CAPEX SHARE IN EBITDA

Sustainable Aviation Fuel

Zero Carbon Electricity ~40% ~10% > ~70% ~30%

Green Hydrogen

BASE YEAR 2017
Scope 1 & 2 CO2 Emission Reduction 27% 35 %

* Scope 1&2

SUSTAINABLE & PROFITABLE TUPRAS 2035

Average EBITDA Average CAPEX ROACE Net Debt / EBITDA Avg. Dividend Payout
>$1 bn per annum ~$350 mn per annum > 25% <2.0x ~80%
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EMISSION REDUCTION

SCOPE1&2
— BASE YEAR
SCOPE 1+2
7.3
MN TONNES
t -%27
| -%35
I
) -%49
I
|
I
We will invest in |
energy efficiency & decarbonization |
projects, green hydrogen & zero carbon i
electricity usage in refining to reduce i
scope 1 & 2 emissions 2017 2030 2035 2040 2050
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STRATEGIC TRANSITION PLAN ~ ———

H50

|

SUSTAINABLE BIOFUELS ~ ZERO CARBON | GREEN
REFINING | o ELECTRICITY e HYDROGEN
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— SUSTAINABLE REFINING

REFINING INVESTMENTS

IMPROVING

ENERGY INTENSITY
2017
VAVl INCREASE
AND QUICK YALUE
ENERGY EFFICIENCY DECARBONIZATION ~$2.3BN CAPEX R pRODUCTS... Y
PROJECTS PROJECTS

~$S13BN EBITDA * *

«.WITHOUT
CAPACITY
ADDITION

2030

® REFINING WILL REMAIN AS A MAJOR
EBITDA CONTRIBUTOR

400 B Annual Refining Capex (SM)

2006-2020* 2022-2030 2031-2035

% * Cumulative data between 2022-2035 * Includes $3.2 Billion RUP Investment

® WE WILL CONTINUE TO INVEST TO

DIVERSIFY PRODUCT PORTFOLIO THROUGH
LIGHTER CHEMICAL STREAMS

IMPROVE REFINING PROFITABILITY
REDUCE SCOPE 1 & 2 EMISSIONS




— SUSTAINABLE REFINING

ACHIEVEMENTS TARGETS
Improvement in Energy Energy Efficiency Roadmap
Intensity since 2008
Gmeln -26_  -28  +0.1
Energy efficiency projects
ENERGY in 2020
FREICIENCY :
Annual energy saving
in 2020
CO; emission reduction ' . '
in the last 5 years g i - e Areh g Ml e

Operational Availability %

Waste water recovery
WASTE WATER in the last 5 years
RECOVERY

Reduction in Crude Water

Consumption unit of per

crude oil processed

2017 2021 2030 2035







— BIOFUELS

MARKET OUTLOOK

Global Biofuel Consumption* (EJ) _— OTHER
BUILDINGS S
‘ GAS NATURAL GAS o_ 4
) | HYDROGEN 1
- OTHER
ELECTRICITY
=3 .. O,L‘
olL \ ’
o o o BIOFUELS 1% : ELECTRICITY

BIOFUELS 4

* Source: IEA, Net Zero by 2050: A Roadmap for the Global Energy Sector

FEEDSTOCK ALTERNATIVES

1sT GEN. g 2ND GEN. 3RD GEN.
e NON-FOOD ALGAE AND BIOFUELS BIOJET/SAF
FOOD-BASED |
e R FOITUR AL RENEWABLE SPECIALLY
e blcT RESOURCES AND PRODUCED
WASTE BIOMASS BIODIESEL/HVO




OFFERS LONG TERM HIGH
PROFITABILITY

EST "EMISSION REDUCING
ALTERNATIVE" FOR AVIATION

REDUCES GHG EMISSIONS MORE
THAN 50%* vs FOSSIL JET FUEL
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* Source: Estimate based on CORSIA Eligible Fuels Life Cycle Assessment Methodologies



- BIOFUELS BUSINESS PLAN

OPEN FOR
PARTNERSHIPS

B O

HYDROPROCESSING REVAMP OF
OF 2ND GENERATION EXISTING
BIO FEEDSTOCKS UNIT

I CONVERT EXISTING UNIT IN IZMIR WITH
~$230M CAPEX TO BE FINALIZED IN 2026

» 400 kton/year biofuel production capacity at the first stage
o ~10% of our jet fuel sales will be SAF by 2030
» Reach 75% SAF production yield in (~300 kton/year)

SAF PRODUCTION CAPACITY WILL TRIPLE BY
2035 WITH FRONT LOADED CAPEX

$1,100M

$600M
$440M
. $230M
2030 2035 2030 2035

CUMULATIVE EBITDA

CUMULATIVE CAPEX







